IMPORTANT DISCLOSURES AND INFORMATION ABOUT THE USE OF ITS
PUBLICATIONS:

Near Earth, LLC ("Near Earth") publishes reports solely for informational purposes. The
report is aimed at institutional investors and investment professionals, and satellite,
media and telecom industry professionals. Near Earth reports are not to be construed
as a recommendation or solicitation to buy or sell securities. The report was written
without regard for the investment objectives, financial situation, or particular needs of
any specific recipient, and it should not be regarded by recipients as a substitute for the
exercise of their own judgment. The content contained herein is based on information
obtained from sources believed to be reliable, but is not guaranteed as being accurate,
nor is it a complete statement or summary of any of the markets or developments
mentioned.

The authors of this report are employees of Near Earth, LLC, which is a member of
NASD. The opinions expressed in this report accurately reflect the personal views of the
authors but do not necessarily reflect the opinions of New Earth itself or its other officers,
directors, or employees.

The portions of a report produced by non-Near Earth employees are provided simply as
an accommodation to readers. Near Earth is under no obligation to confirm the
accuracy of statements written by others and reproduced within this report.

Near Earth and/or its directors, officers and employees may have, or have had, interests
in the securities or other investment opportunities related to the companies or industries
discussed herein. Employees and/or directors of Near Earth may serve or have served
as officers or directors of companies mentioned in the report. Near Earth does, and
seeks to do, business with companies mentioned in this report. As a result, Near Earth
may have conflicts of interest that could affect the objectivity of the report.

Reports are subject to change without notice and Near Earth assumes no responsibility
to update or keep current the information contained herein.

Near Earth accepts no liability whatsoever for any loss or damage of any kind arising out
of the use of all or any part of this report.

No part of a report may be reproduced or distributed in any manner, via the Internet or
otherwise, without the specific written permission of Near Earth. Near Earth accepts no
liability whatsoever for the actions of third parties in this respect.



